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����2FWREHU��������9ROXPH�����,VVXH��� 

7KH�1DOO�&DOO�
 

0RQWKO\�1HZVOHWWHU�RI�1DOO�$YHQXH�

'HDFRQ�)DOO�&OHDQ-8S�'D\ 
7KH�'HDFRQV�ZLOO�EH�KDYLQJ�WKHLU�)DOO�&OHDQ-XS�
GD\�RQ�1RY���WK��ZLWK�1RY����WK�DV�D�EDFN-XS�
GD\�LI�QHHGHG�GXH�WR�EDG�ZHDWKHU��IRU�WKRVH�LQ�
WKH��&KXUFK�UHTXHVWLQJ�KHOS�ZLWK�WKHLU�\DUG�
FKRUHV�WKLV�\HDU��&DOO�WKH�&KXUFK�RIILFH�DW�������
���-�����RU�'DYLG�7RPOLQVRQ�DW����������-
�����WR�WHOO�XV�RI�\RXU�QHHG��,I�\RX�ZRXOG�OLNH�
WR�SDUWLFLSDWH�LQ�WKLV�'HDFRQ�SURMHFW��\RX�DUH�
ZHOFRPH�WR�GR�VR��(YHU\RQH�ZDQWLQJ�WR�KHOS��
SOHDVH�OHW�PH�NQRZ�DQG�,¶OO�NHHS�\RX�XSGDWHG�DV�
ZH�NQRZ�PRUH��9ROXQWHHUV�ZLOO�PHHW�DW�WKH�
&KXUFK�DW������DP�RQ�1RY���WK�IRU�ZRUN�DVVLJQ�
PHQWV��:H�ZLOO�QHHG�PRZHUV��UDNHV��WULPPHUV��
EORZHUV��PD\EH�D�ODGGHU�LI�VRPHRQH�QHHGV�WKHLU�
JXWWHUV�FOHDQHG�RXW� 

'HDFRQ�0LQLVWU\�7HDPV�IRU������-���� 

 

/LVWHG�EHORZ�DUH�WKH�'HDFRQ�0LQLVWU\�7HDPV�IRU�WKH�FRPLQJ�\HDU��7KH�QDPHV�ZLWK�DQ�DVWHULVN�KDYH�MXVW�EHHQ�
HOHFWHG�IRU�WKH�XVXDO��-\HDU�WHUP��7KH�$VVLJQPHQW�IRU�'HDFRQV�SDUWQHUV�ZLWK�&RUH�*URXS�GHSDUWPHQWV�IRU�
PLQLVWHULQJ�WR�VXSSRUW�WKHLU�ZRUN�ZLWK�&RUH�*URXS�GHSDUWPHQW�DQG�FODVV�PHPEHUV�DQG�KHOSLQJ�DV�D�SDUWQHU�
LQJ�WHDP�ZLWK�WKHLU�LQUHDFK��RXWUHDFK�DQG�PLQLVWHULQJ�ZRUN��7KH�6L[�'HDFRQ�7HDPV�DUH�OLVWHG�EHORZ� 

7HDP���-�$'���$'����/DQH�6PLWK�-�7HDP�/HDGHU��%LOO�6KRQNZLOHU�DQG�3KLO�6KLSOH\ 
7HDP����-�$'���$'����6WHYH�&UDZIRUG�-�7HDP�/HDGHU��%\URQ�%ULJJV�DQG�&KXFN�-DFNVRQ 
7HDP���—$'���$'����1HLO�$QGHUVHQ�-�7HDP�/HDGHU��%ULDQ�:HHVH��&OLQW�6WXOO�DQG�0LFKDHO�)R[ 
7HDP���—$'���$'����3HWH�:HEHU-�7HDP�/HDGHU��0LNH�7KRPSVRQ��6WHYH�3DUNH��0DUN�:HKPH\HU�DQG�%RE�
&ODUN��-U� 
7HDP����–$'����5RVV�0DUVKDOO�-�7HDP�/HDGHU��%LOO�5LFH�DQG�-�'��%LWWHO 
7HDP����-�$'���$'����5LFKDUG�0LOOHU�–7HDP�/HDGHU��'DYLG�7RPOLQVRQ�DQG�%UXFH�%D\OHVV 

�����–�����'HDFRQ�2IILFHUV� 

�����������'DYLG�7RPOLQVRQ��&KDLUPDQ 
�����������6WHYH�&UDZIRUG������&KDLUPDQ�(OHFW 
�����������5LFKDUG�0LOOHU�������&OHUN 
�����������%\URQ�%ULJJV����������$OWHUQDWH�&OHUN 

%DSWLVP�&RRUGLQDWRU�����1HLO�DQG�/RUL�$QGHUVHQ 
/RUG¶V�6XSSHU�&RRUGLQDWRU��%\URQ�%ULJJV 
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'HHSHVW�6\PSDWKLHV 

:H�H[WHQG�RXU�GHHSHVW�V\PSDWK\�WR�WKH��������
IDPLOLHV�DQG�IULHQGV� 

6DPXHO�+RZHOO��PHPEHU 

$UW�0RUDVFK��PHPEHU 

9LUJLQLD�3LHUFH��PHPEHU 

7HOHSKRQH�&RUH�*URXS� 

7KH�7HOHSKRQH�&RUH�*URXS�&ODVV�LV�RSHQ�DQG�
DYDLODEOH�IRU�DQ\RQH�WR�MRLQ��7ROO�)UHH�&RQIHU�
HQFH�1XPEHU���-���-���-
������*XHVW�$FFHVV�&RGH��
����������GLDO�LQ�6XQGD\V�DW�
�����DP� 

7KH�)DPLO\�)DYRULWH�&DU�6KRZ�KDV�
EHHQ��UHVFKHGXOHG�IRU����������������������������

0D\����������DW�������DP� 

 

7KLUG�0RQGD\�RI�
HDFK�PRQWK��2XU�
QH[W�SUD\HU�JDWKHU�

LQJ�ZLOO�EH�� 

0RQGD\��2FWREHU�����
�����SP 

,Q�WKH�6DQFWXDU\� 

0RQGD\��2FWREHU�������� 

$OO�PHQ�ZHOFRPH� 

0HHW�DW�6DQWD�)H�&DIp�RQ�
��WK�6W�� 

1R�5693�QHHGHG� 

 
&RUH�*URXSV�DUH�VWDUWLQJ�WR�PHHW�DJDLQ�LQ�WKH�

EXLOGLQJ��6RPH�KDYH�EHHQ�PHHWLQJ�DOO�DORQJ�LQ�WKHLU�
\DUGV�DQG�GULYHZD\V��%RE�&ODUNV�JURXS�KDYH�EHHQ�
PHHWLQJ�RQ�:HGQHVGD\�DIWHUQRRQ¶V�LQVWHDG�RI�6XQ�
GD\�PRUQLQJV��+HUH�LV�D�VQDSVKRW�RI�WKHLU�JURXS��,I�
\RX�ZRXOG�OLNH�WR�KDYH�\RXU�JURXS�LQ�WKH�1DOO�&DOO�
SOHDVH�VHQG�D�SLFWXUH�WR�PH��ORUHWWD#QDOODYH�RUJ�

DQG�,�ZLOO�JHW�\RX�LQ�WKH�QH[W�LVVXH� 

7KH�7HOHSKRQH�&RUH�*URXS�ZDV�KDYLQJ�D�ORW�
RI�SUREOHPV��VR�ZH�KDYH�FKDQJHG�FRPSDQLHV�
WKDW�KDQGOH�LW��7KHUHIRUH�WKH�7ROO�)UHH�&RQIHU�
HQFH�1XPEHU�DQG�*XHVW�$FFHVV�&RGH�KDV�
FKDQJHG��6HH�WKH�LQIRUPDWLRQ�EHORZ� 
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$�\RXQJ�FRXSOH�LV�FDOOHG�E\�WKH�/RUG�WR�EX\�D�
IRXUSOH[��ZKLFK�KDV�ORYLQJO\�EHHQ�QDPHG�WKH�
)LUHKRXVH� LQ�.DQVDV�&LW\��.DQVDV�VR�WKH\�FDQ�
VHUYH�KRPHOHVV�IDPLOLHV�DQG�WKH�VXUURXQGLQJ�
FRPPXQLW\� �7KLV�LV�WKH�MRXUQH\�-DVRQ�DQG�
&RXUWQH\�1HODQG�EHJDQ����\HDUV�DJR�DV�&DUU\�
7KH�&URVV�0LQLVWULHV� �6HYHUDO�\HDUV�DJR�*RG�
EHJDQ�UHYHDOLQJ�DQRWKHU�YLVLRQ��DQ�RXWUHDFK�WR�
SURYLGH�D�SODFH�RI�UHIXJH�DQG�KRSH�IRU�IRVWHU��
RUSKDQHG��DW-ULVN�FKLOGUHQ�DQG�WKHLU�IDPLOLHV�
DQG�WKH�QDPH�JLYHQ�WR�WKH�FDOOHG�2Q�(DJOH¶V�
:LQJV�)DUP��7KH�WDVN�QRZ�LV�WR�ORFDWH�D�IDUP�WR�
IXOILOO�WKLV�YLVLRQ�   

,Q�1RYHPEHU�������WKH�ILUVW�DQQXDO�IXQGUDLVLQJ�
*DOD�ZDV�KHOG� �1DOO�ZDV�D�VSRQVRU�IRU�WKLV�*DOD�
DQG�PDQ\�LQGLYLGXDOV�DOVR�FRQWULEXWHG�HLWKHU�E\�
GRQDWLRQ�RU�SXUFKDVLQJ�WLFNHWV� 

3ODQV�ZHUH�ODLG�LQ�HDUO\������IRU�WKH�VHFRQG�*DOD�WR�EH�KHOG�1RYHPEHU����������EXW�ZHUH�GUDVWLFDOO\�FKDQJHG�
GXH�WR�WKH�SDQGHPLF� �7KH�GHFLVLRQ�ZDV�PDGH�IRU�WKH�JDOD�WR�EH�KHOG�EXW�DV�D�YLUWXDO�*DOD�ZLWK�D�VLOHQW�DXFWLRQ��
,QIRUPDWLRQ�RQ�WKH�JDOD�FDQ�EH�IRXQG�KHUH� �KWWSV���ZZZ�RQHDJOHVZLQJVIDUP�RUJ 

:RUN�FRQWLQXHV�DW�WKH�)LUHKRXVH�ZKLOH�PRYLQJ�IRUZDUG�ZLWK�WKH�YLVLRQ�RI�2Q�(DJOH¶V�:LQJV�)DUP� �:KLOH�SXE�
OLF�JURXS�SURJUDPV�KHOG�DW�WKH�)LUHKRXVH�KDG�WR�EH�VKXW�GRZQ�GXH�WR�WKH�SDQGHPLF��WKH�1HODQG¶V�ZHUH�DEOH�WR�
PHQWRU�VHYHUDO�\RXQJ�ODGLHV�DQG�\RXQJ�PHQ�RQH�RQ�RQH�KHOSLQJ�WKHP�WR�FRPSOHWH�WKHLU�KLJK�VFKRRO�\HDU� �,Q�
DGGLWLRQ�WR�KRPHVFKRROLQJ�WKHLU�RZQ�ILYH�FKLOGUHQ��WKH\�KDYH�RSHQHG�WKH�)LUHKRXVH�$FDGHP\�ZKHUH�WKH\�DUH�
DOVR�GDLO\�DVVLVWLQJ�ILYH�QHLJKERUKRRG�FKLOGUHQ�ZLWK�WKHLU�RQOLQH�VFKRROLQJ�DQG�PHQWRULQJ��7KH\�KDYH�FRQWLQ�
XHG�WR�KRVW�QHLJKERUKRRG�FKLOGUHQ�DW�7KH�)LUHKRXVH�IURP�PRUQLQJ�WLOO�HYHQLQJ�WKURXJKRXW�WKH�SDQGHPLF��KRS�
LQJ�WR�SURYLGH�D�VDIH�SODFH�IRU�WKRVH�ZKR�DUH�IHHOLQJ�WKH�EXUGHQV�RI�WKH�FXUUHQW�WLPHV�   

2YHU�WKH�SDVW�\HDU�WKH\�KDYH�DOVR�SURYLGHG�D�KRPH�IRU�IRXU�\RXQJ�ODGLHV�ZKR�KDYH�DJHG�RXW�RI�WKH�IRVWHU�FDUH�
V\VWHP��7KHLU�ODVW�RQH�MXVW�WUDQVLWLRQHG�RXW�DIWHU�JUDGXDWLQJ�KLJK�VFKRRO�IURP�%RQQHU�6SULQJV�+LJK�DQG�KROG�
LQJ�D�MRE�DW�/RZHV�IRU���PRQWKV��7KHLU�SODQ�LV�WR�FRQWLQXH�WR�XVH�7KH�)LUHKRXVH�DV�D�WUDQVLWLRQDO�OLYLQJ�KRPH�
IRU�\RXWK�ZKR�DJH�RXW�RI�IRVWHU�FDUH�  

2Q�DYHUDJH�����DGXOWV�DQG�FKLOGUHQ�DUH�VHUYHG�IURP�WKHLU�IRRG�SDQWU\�DYHUDJLQJ�����EDJV�RI�IRRG�KDYH�EHHQ�
JLYHQ�PRQWKO\� �6QDFNV��OXQFK�DQG�GLQQHU�DUH�VHUYHG�DOPRVW�GDLO\�WR�XQGHUSULYLOHJHG�FKLOGUHQ�LQ�WKH�QHLJKERU�
KRRG��0RUH�WKDQ�IRRG�LV�EHLQJ�SURYLGHG�DV�-DVRQ�DQG�&RXUWQH\�DORQJ�ZLWK�WKHLU�FKLOGUHQ�EXLOG�EULGJHV�DQG�
UHODWLRQVKLSV�ZLWK�WKHLU�QHLJKERUV��,W�GRHVQ¶W�WDNH�ORQJ�LQ�WKH�SUHVHQFH�RI�WKH�1HODQG�IDPLO\��EHIRUH�WKHLU�ORYH�
IRU�WKH�/RUG�RYHUIORZV�WR�WKRVH�DURXQG�WKHP�   

,Q�ODWH�-XO\�WKH\�KRVWHG�D�JURXS�IURP�+HDUW�RI�/LJKW�0LQLVWULHV�<RXWKIURQW�-����9ROXQWHHUV�KHOSHG�UXQ�D�9DFD�
WLRQ�%LEOH�6FKRRO�IRU�RXU�QHLJKERUKRRG�\RXWK� ����FKLOGUHQ�ZHUH�IHG�GLQQHU�HDFK�QLJKW�DQG�HQMR\HG�DOO�RI�WKH�
9%6�DFWLYLWLHV� �(LJKW�GHFLVLRQV�ZHUH�PDGH�IRU�-HVXV� 

7KHUH�DUH�PDQ\�RSSRUWXQLWLHV�IRU�1DOO�WR�FRQWLQXH�WR�VHUYH�DQG�VXSSRUW�-DVRQ�DQG�&RXUWQH\� �:H�ZLOO�KDYH�D�
JLIW�FDUG�GULYH�WKURXJK�2FWREHU���������� �*LIW�FDUGV�RI�DQ\�W\SH�DQG�GHQRPLQDWLRQ�PD\�EH�GURSSHG�RII�DW�1DOO�
RU�FRRUGLQDWHG�ZLWK�*HUULH�2UU�IRU�SLFN-XS� �7KHVH�FDUGV�ZLOO�EH�XVHG�DV�SDUW�RI�WKH�6LOHQW�$XFWLRQ�IXQGUDLV�
LQJ� �$QRWKHU�ZD\�WR�VHUYH�LV�WR�IRUP�DQ�(DJOHV�1HVW�)XQGUDLVLQJ�7HDP�IRU�WKH�JDOD� �,QIRUPDWLRQ�RQ�KRZ�WR�
IRUP�D�WHDP�FDQ�EH�IRXQG�E\�YLVLWLQJ���KWWSV���ZZZ�RQHDJOHVZLQJVIDUP�RUJ 

*RG�KDV�JLYHQ�XV�HDFK�GLIIHUHQW�JLIWV��VNLOOV�DQG�UHVRXUFHV� �(YHU\RQH�FDQ�GR�VRPHWKLQJ�DQG�VXSSRUW�FKLOGUHQ�
DQG�IDPLOLHV�LQ�RXU�FRPPXQLW\�   

2Q�(DJOH¶V�:LQJV�)DUP�8SGDWH� 



 

�� ������������ ZZZ�QDOODYH�RUJ 

 

³/RVW�:RUVKLS�0XVLF�5HGLVFRYHUHG´E\�0DUN�0LOOHU� 

           �,W�LV�FRPPRQ�LQ�WRGD\¶V�FKXUFK�FXOWXUH�IRU�FRQJUHJDWLRQV�WR�GLYLGH�WKHPVHOYHV�GXH�WR�WKHLU�GLIIHUHQW�
SUHIHUHQFHV�LQ�ZRUVKLS� �7KRXJK�,¶YH�VHHQ�VRPH�FKXUFKHV�FUHDWH�GLIIHUHQW�VHUYLFHV�IRU�PDQ\�UHDVRQV�
�DWPRVSKHUH��GUHVV��OLWXUJ\��HWF���WKH�PRVW�FRPPRQ�GLYLVLRQ�LV�RYHU�VRQJ�VHOHFWLRQ�DQG�PXVLF�VW\OH�� 7\SLFDOO\�
FODVVLILHG�DV�³7UDGLWLRQDO´�DQG�³&RQWHPSRUDU\´�WKH�GLIIHUHQFH�LV�UHDOO\�EHWZHHQ�GRLQJ�K\PQV�IURP�D�SLDQR�
RUJDQ�DQG�WKH�QHZHVW�µZRUVKLS¶�PXVLF�OHG�E\�D�PXOWLSLHFH�EDQG� � 
 
����������8QIRUWXQDWHO\��EHFDXVH�³WKH�K\PQV´�RQO\�FRYHU�VRQJV�XS�WR�WKH�
ODWH���¶V�DQG�WKH�PRGHUQ�ZRUVKLS�PXVLF�LV�FRQVLGHUHG�WR�RQO\�EH�IURP�
WKH�ODVW�WHQ�\HDUV��WKHUH�LV�DQ�HQWLUH�SHULRG�RI�ZRUVKLS�PXVLF�WKDW�LV�EH�
LQJ�H[FOXGHG�IURP�WKHVH�GXDO�VHUYLFH�VHWXSV� �7KHVH�DUH�VRQJV�WKDW�PDQ\�
RI�WRGD\¶V�&KULVWLDQ�DGXOWV�DVVRFLDWH�ZLWK�VSLULWXDO�PRPHQWV�IURP����WR�
���\HDUV�DJR� �,�ZDV�UHPLQGHG�RI�WKHVH�VRQJV�ZKHQ�,�ZDV�H[SRVHG�WR�
6KDQH�DQG�6KDQH¶V�VHPL-QHZ�DOEXP�9LQWDJH� 
 
           �(YHQ�WKRXJK�LW�ZDV�QRVWDOJLF�WR�OLVWHQ�WR�WKHVH�PHORGLHV�IURP�P\�
SDVW��,�ZDV�PRYHG�PRUH�E\�VRPH�RI�O\ULFV�WKDW�,�KDG�HLWKHU�IRUJRWWHQ�RU�
QHYHU�UHDOO\�DSSUHFLDWHG� �&RQVLGHU�WKH�IROORZLQJ�.QRZLQJ�<RX�O\ULFV�E\�
*UDKDP�.HQGULFN�WKDW�HFKR�3DXO¶V�FRQIHVVLRQ�IURP�3KLOLSSLDQV����
³,QGHHG��,�FRXQW�HYHU\WKLQJ�DV�ORVV�EHFDXVH�RI�WKH�VXUSDVVLQJ�ZRUWK�RI�
NQRZLQJ�&KULVW�-HVXV�P\�/RUG�´� 

 

$OO�,�RQFH�KHOG�GHDU�EXLOW�P\�OLIH�XSRQ��$OO�WKLV�ZRUOG�UHYHUHV�DQG�ZDUV�WR�RZQ� 

$OO�,�RQFH�WKRXJKW�JDLQ�,�KDYH�FRXQWHG�ORVV��6SHQW�DQG�ZRUWKOHVV�QRZ�FRPSDUHG�WR�WKLV� 

.QRZLQJ�<RX��-HVXV��NQRZLQJ�<RX��7KHUH�LV�QR�JUHDWHU�WKLQJ� 

<RX
UH�P\�DOO��<RX
UH�WKH�EHVW��<RX
UH�P\�MR\��P\�ULJKWHRXVQHVV� �$QG�,�ORYH�<RX��/RUG�� 

1RZ�P\�KHDUW
V�GHVLUH�LV�WR�NQRZ�<RX�PRUH��7R�EH�IRXQG�LQ�<RX�DQG�NQRZQ�DV�<RXUV� 

7R�SRVVHVV�E\�IDLWK�ZKDW�,�FRXOG�QRW�HDUQ��$OO�VXUSDVVLQJ�JLIW�RI�ULJKWHRXVQHVV� 

.QRZLQJ�<RX��-HVXV��NQRZLQJ�<RX��7KHUH�LV�QR�JUHDWHU�WKLQJ� 

<RX
UH�P\�DOO��<RX
UH�WKH�EHVW��<RX
UH�P\�MR\��P\�ULJKWHRXVQHVV� �$QG�,�ORYH�<RX��/RUG�� 

2K�WR�NQRZ�WKH�SRZHU�RI�<RXU�ULVHQ�OLIH��$QG�WR�NQRZ�<RX�LQ�<RXU�VXIIHULQJV 

7R�EHFRPH�OLNH�<RX�LQ�<RXU�GHDWK�P\�/RUG��6R�ZLWK�<RX�WR�OLYH�DQG�QHYHU�GLH�� 

.QRZLQJ�<RX��-HVXV��NQRZLQJ�<RX��7KHUH�LV�QR�JUHDWHU�WKLQJ� 

<RX
UH�P\�DOO��<RX
UH�WKH�EHVW��<RX
UH�P\�MR\��P\�ULJKWHRXVQHVV� �$QG�,�ORYH�<RX��/RUG�� 

�������0DNH�:D\�0XVLF��$GPLQ��E\�0XVLF�6HUYLFHV��,QF��� 

 

6R��ZKHWKHU�RU�QRW�\RX�DUH�IDPLOLDU�ZLWK�VRQJV�OLNH�$ZHVRPH�*RG��'UDZ�0H�&ORVH��$V�7KH�'HHU��DQG�6RPH�
WLPHV�%\�6WHS��,�ZRXOG�HQFRXUDJH�\RX�WDNH�D�OLVWHQ�WR�WKLV�DOEXP�DQG�EH�HQFRXUDJHG� 


