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7KHUH�LV�D�WDEOH�LQ�WKH�IR\HU�ZLWK�PRUH�������������
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VWXGHQW�FRXQFLO�KDV�DOUHDG\�KHOG�D�JLYLQJ�GULYH�DQG�
UHFHLYHG�PDQ\�GRQDWLRQV�OLNH�WRLOHWULHV��WRLOHW�SDSHU��
DQG�ODXQGU\�GHWHUJHQW��7KH�&LW\�RI�0LVVLRQ�ZLOO����
GHOLYHU�7KDQNVJLYLQJ�IRRG�EDVNHWV�RQ�1RYHPEHU�
��QG�IRU�IDPLOLHV�WR�SLFN�XS��:H�DUH�LQ�WKH�SURFHVV�RI�
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:KDW�D�ZRQGHUIXO�WLPH�ZH�KDG�WRJHWKHU�DW�)DOO�)HVW��:H�ZHUH�EOHVVHG�ZLWK�DQ�DEVROXWHO\�EHDXWLIXO�IDOO�GD\��D�JUHDW�WXUQ�
RXW��VRPH�GHOLFLRXV�FKLOL�DQG�VQDFNV��DQG�VRPH�YHU\�FUHDWLYH�FRVWXPHV��&RQJUDWXODWLRQV�WR�RXU�WRS�WKUHH�FKLOL�ZLQQHUV��
)LUVW�3ODFH��-RQDWKDQ�&UDQN��6HFRQG�3ODFH��1HDO�:LOOLDPV��DQG�7KLUG�3ODFH��7KH�+DDV�)DPLO\��$�KXJH�WKDQN�\RX�WR�DOO�RI�
RXU�YROXQWHHUV��LQFOXGLQJ�WKRVH�ZKR�KHOSHG�VHW�XS�DQG�WHDU�GRZQ��RXU�LQIODWDEOHV�VXSHUYLVRUV��RXU�7UXQN�RU�7UHDW���������
YHKLFOHV��DQG�DOO�ZKR�GRQDWHG�FDQG\��:H�FRXOG�QRW�KDYH�GRQH�WKLV�ZLWKRXW�\RX�DQG�ZH�DUH�VR�JUDWHIXO�� 

)DOO�)HVW�E\�%UL�1LFROHWWL 
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$VVXPSWLRQ�RI���&KXUFK�*HQHUDWLRQV�E\�-RH�)XQGHUEXUN 

:LOO�0DQFLQL�LV�D�ZHOO-NQRZQ�DXWKRU�DQG�KDV�EHHQ�DQ�HIIHFWLYH�FKXUFK�FRQVXOWDQW�IRU�RYHU�WZHQW\�\HDUV��,Q�KLV�QHZ�ERRN��
)XWXUH�&KXUFK��KH�FKDUWV�WKUHH�JHQHUDWLRQV�RI�FKXUFK�OLIH�DQG�KLJKOLJKWV�DVVXPSWLRQV�WKDW�KDYH�EHHQ�HVWDEOLVKHG�DERXW�
FKXUFK�JURZWK��,�ZDQW�WR�OLVW�D�IHZ�RI�WKHP�IRU�\RX� 

· &KXUFK�JURZWK�LV�VHFXUHG�E\�LQGLYLGXDO�FRPPLWPHQWV�PDGH�LQ�D�GHFLVLRQ�DW�D�SXEOLF�HYHQW� 

· &KXUFK�JURZWK�UHVXOWV�LQ�WKH�FKXUFK�EHLQJ�D�YLVLEOH�DQG�SURPLQHQW�FRPPXQLW\�LQVWLWXWLRQ� 

· &KXUFK�JURZWK�FRPHV�IURP�SURYLGLQJ�SURJUDPV�WKDW�\RXQJ�IDPLOLHV�ZDQW�WR�DFFHVV� 

· &KXUFK�JURZWK�UHTXLUHV�D�FXOWXUDOO\�UHOHYDQW�DQG�LQVSLULQJ�SXEOLF�H[SHULHQFH�ZLWK�RXWVWDQGLQJ�FXVWRPHU�VHUYLFH�DQG�
KRVSLWDOLW\�IRU�WKH�DXGLHQFH� 

· &KXUFK�JURZWK�LV�PHDVXUHG�E\�WKH�QXPEHUV�RI�SHRSOH�DWWHQGLQJ�DQG�VHUYLQJ�LQ�ZRUVKLS�VHUYLFHV�DQG�RWKHU�SURJUDPV�
DUUDQJHG�DV�VWHSV�LQ�D�OLQHDU�SURFHVV� 

· $ERYH�DOO��FKXUFK�JURZWK�KDV�WR�GR�ZLWK�ZKDW�RUJDQL]DWLRQV�GR��QRW�ZKDW�LQGLYLGXDOV�GR��H[FHSW�LQVRIDU�DV��������������
LQGLYLGXDOV�VXSSRUW�WKH�ZRUN�RI�WKH�RUJDQL]DWLRQ� 

0RVW�EHOLHYHUV�LQ�FKXUFKHV�WRGD\�UHDG�WKRVH�EXOOHW�SRLQWV�DQG�EHOLHYH��WR�RQH�H[WHQW�RU�DQRWKHU��WKDW�WKH\�DUH�PRVWO\���
DFFXUDWH��7KH�SUREOHP��DFFRUGLQJ�WR�H[SHUWV�OLNH�0DQFLQL��LV�WKDW�WKH\�DUH�UHOLFV�DQG�DVVXPSWLRQV�RI�D�E\-JRQH�HUD�ZKLFK�
KDYH�OLWWOH�WR�GR�ZLWK�WKH�KDUG�UHDOLW\�WRGD\�RI�UHDFKLQJ�SHRSOH�IRU�&KULVW��7KHVH�DVVXPSWLRQV�FRQWLQXH�WR�GULYH������������
OHDGHUVKLS�LQ�FKXUFKHV�WR�SXUVXH�PHWULFV�WKDW�GRQ¶W�PHDVXUH�DXWKHQWLF�GLVFLSOH-PDNLQJ��$WWHQGDQFH�DW�HYHQWV�DQG�������
VHUYLFHV��DQQXDO�JLYLQJ��QXPEHU�RI�SURJUDPV�DQG�LI�WKRVH�SURJUDPV�DUH�UHOHYDQW�WR�IDPLO\�HQJDJHPHQW��7KH�FRQIXVLRQ�LV�
QRW�LQ�NHHSLQJ�WUDFN�RI�VRPH�RI�WKHVH�FRQFUHWH�GDWD�SRLQWV��EXW�UDWKHU�WKDW�WKH\�REVFXUH�WKH�LVVXH�RI�DVVLPLODWLRQ�ZLWK�
ELEOLFDO�GLVFLSOH-PDNLQJ� 

0DQFLQL¶V�ODVW�SRLQW�LV�HVSHFLDOO\�SUHVFLHQW�LQ�HYHU\�VHWWLQJ��5HJDUGOHVV�RI�WKH�VL]H�RI�FKXUFK��ZKDW�W\SH�RI�ZRUVKLS�WKH\�
RIIHU��RU�ZKDW�SURJUDPV�WKH\�KDYH�RU�GRQ¶W�KDYH��WKLV�ODVW�DVVXPSWLRQ�WUXPSV�DOO�RWKHUV��7KH�LGHD�WKDW�RUJDQL]DWLRQV�
ZLQ�SHRSOH�WR�&KULVW�DQG�GLVFLSOH�WKHP�LQWHQWLRQDOO\�LV�GHOXVLRQDO��\HW�FRPPRQO\�KHOG���(YHQ�%LOO\�*UDKDP�ZDV���������
FRQYLQFHG�HDUO\�RQ�LQ�KLV�PLQLVWU\��LQ�D�SURJUDP�GULYHQ�HUD��WKDW�HYHQ�WKRXJK�KLV�FUXVDGHV�PLJKW�ZLQ�D�FRQYHUW��LW�
ZRXOG�EH�LQGLYLGXDOV�LQ�WKH�ORFDO�FKXUFK�WKDW�ZRXOG�PDNH�D�GLVFLSOH��2I�DOO�WKH�KXUGOHV�WKDW�H[LVW�WRGD\�IRU�WKH�FKXUFK�
WR�IXOILOO�LWV�PLVVLRQ��KHOSLQJ�RXU�SHRSOH�XQGHUVWDQG�WKH�LQGLYLGXDO�FDOO�DQG�UROH�LQ�LQWHQWLRQDO�GLVFLSOH-PDNLQJ�LV�
GDXQWLQJ�EHFDXVH�LW�LV�RIWHQ�QRW�DUWLFXODWHG��PRGHOHG��DQG�HQFRXUDJHG��2QO\�ZKHQ�ZH�EHJLQ�WR�GR�WKDW�ZLOO�WKH�FKXUFK�
WRGD\�EHJLQ�WR�ILQG�LWV�IRRWLQJ�LQ�WKH�HYDQJHOLFDO�PDQGDWH�ZH�KDYH�EHHQ�JLYHQ�E\�&KULVW� 

 


