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%URNHQ�:DOOV 

:KDW�DUH�WKH�%URNHQ�:DOOV�LQ�\RXU�OLIH"�/HW�
*RG�UHYHDO�WKHP�WR�\RX�DV�\RX�IDVW��/HW¶V�UH�
EXLOG�WKRVH�UHYHDOHG�ZDOOV�DV�ZH�IDVW�WRJHWKHU�
WKH�PRQWK�RI�)HEUXDU\��,I�\RX�KDYHQ¶W�UH�
FHLYHG�\RXU����GD\�JXLGH��YLVLW�WKH�ZHOFRPH�
FHQWHU� 

 

'XULQJ�WKLV�VHDVRQ�RI�IDVWLQJ��OHW¶V�MRLQ�LQ�
FRUSRUDWH�SUD\HU�ZHHNO\�RQ�0RQGD\�QLJKWV�
IURP����—�����������SP—�����SP�LQ�WKH�
6DQFWXDU\� 

&DOOLQJ�DOO�WKRVH�ZKR�KDYH�D�KHDUW�IRU�EOHQGHG�IDPLOLHV 

:H�ZLOO�EH�KRVWLQJ�D�RQH�GD\�OLYHVWUHDP�IRU�VWHS�
IDPLO\�FRXSOHV��VLQJOH�SDUHQWV��GDWLQJ�FRXSOHV�ZLWK�
NLGV�DQG�WKRVH�ZKR�FDUH�DERXW�EOHQGHG�IDPLOLHV��
:LWK�VRPH�RI�WRGD\¶V�PRVW�WUXVWHG�H[SHUWV��%OHQGHG�
DQG�%OHVVHG�ZLOO�FKDOOHQJH��LQVSLUH�DQG�HQFRXUDJH�
XV�� 

:H�DUH�ORRNLQJ�IRU�YROXQWHHUV�LQWHUHVWHG�LQ�VHUYLQJ�
RQ�WKH�SODQQLQJ�WHDP�WR�NLFN�RII�D�VXFFHVVIXO�HYHQW��
3RVLWLRQV�LQFOXGH��KRVSLWDOLW\��SUD\HU��VHW�XS��DQG�
SXEOLFLW\�WHDPV�� 

6DWXUGD\��$SULO����IURP���DP—��SP� 

,I�\RX�DUH�LQWHUHVWHG�LQ�VHUYLQJ�SOHDVH�FRQWDFW�.HOO\�
-DFNVRQ��.HOO\#QDOODYH�RUJ��RU�*HUULH�2UU�
�JHUULHR����#JPDLO�FRP� 
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'HHSHVW�6\PSDWKLHV 
 
:H�H[WHQG�RXU�GHHSHVW�V\PSDWK\�WR�WKH�
IDPLOLHV�DQG�IULHQGV�RI� 
-� 

· &KULV�5DGOLII��PRWKHU�RI�-RKQ�5DGOLII 

· 6WHYH�%DVV��EURWKHU�RI�'HEELH�*RPHU 

 

���3UHSDULQJ�IRU�D�ORQJ-WHUP�IDVW�E\�.HOO\�-DFNVRQ 
 

$V�ZH�HQWHU�WKH�PRQWK�RI�)HEUXDU\� �VRPH�PD\�EH�GHFLGLQJ�RQ�HQWHULQJ�LQWR�D�ORQJ�WHUP�IDVW�IRU�
WKH�ILUVW�WLPH� �7KHUH�DUH�PDQ\�ZD\V�WR�SUHSDUH�RXU�ERGLHV�DQG�PLQGV�IRU�D�VHDVRQ�RI�VDFULILFH��
+HUH�DUH�D�IHZ�WKLQJV�,¶YH�OHDUQHG�WKURXJKRXW�P\�VHDVRQV�RI�IDVWLQJ� 

 

�� 'HILQH�\RXU�VWDUWLQJ�DQG�HQGLQJ�GDWHV�DQG�WLPHV��\HV��HYHQ�WLPHV���'XULQJ�D�IDVW�P\�PLQG�LV�P\�
ZRUVW�HQHP\�–�LW�FRQYLQFHV�PH�WR�TXLW�HDUO\�RU�FKHDW�� :KHQ�,�KDYH�FOHDUO\�GHILQHG�WKH�GDWHV�
DQG�WLPHV��WKHQ�,�FDQ�KROG�WR�WKH�ILQLVK�OLQH� 

�� 3UHSDUH�E\�FOHDUO\�VWDWLQJ�ZKDW�\RX�ZLOO�DQG�ZLOO�QRW�DOORZ�LQ�\RXU�IDVW��'R�\RX�ZDQW�WR�RQO\�
FRQVXPH�OLTXLGV"�:LOO�\RX�DOORZ�VPRRWKLHV��FRIIHH��FUHDP\�VRXSV"�7KLV�ZLOO�KHOS�GHILQH�ZKDW�
\RX�FDQ�DQG�FDQQRW�FRQVXPH�ZKHQ�WLPHV�RI�H[WUHPH�KXQJHU�FRPH��8VXDOO\��,�ZLOO�GR�ZDWHU�RQO\�
IRU�WKH�ILUVW�IHZ�GD\V��WKHQ�VWDUW�LQFRUSRUDWLQJ�ERQH�EURWK�DQG�ORZ�VXJDU�MXLFHV�DIWHU�D�IHZ�GD\V� 

�� 6WDUW�D�ZHHN�EHIRUH�WKH�EHJLQQLQJ�RI�WKH�IDVW�E\�FXWWLQJ�RXW�VXJDU��SURFHVVHG�IRRGV��IULHG�IRRGV��
DQG�FDIIHLQH��7KLV�ZLOO�PDNH�WKH�LQLWLDO�GHWR[�RI�WKH�ILUVW�IHZ�GD\V�D�OLWWOH�OHVV�SDLQIXO� 

�� :DWHU��ZDWHU�DQG�PRUH�ZDWHU��,W�KHOSV�IXOILOO�WKH�VHQVDWLRQ�RI�VXVWHQDQFH�DQG�K\GUDWHV�DV�ZHOO� 

�� &RQVLGHU�\RXU�FDOHQGDU�DQG�EH�UHDOLVWLF�–�LW¶V�D�PDUDWKRQ�QRW�D�VSULQW��:KHQ�, �ZDV�VLQJOH�DQG�
OLYLQJ�DORQH��,�KDG�PRUH�IUHHGRP�WR�IDVW��1RZ�DV�,�KDYH�LQFUHDVHG�KRPH�DQG�KRVSLWDOLW\�GH�
PDQGV�GRLQJ�D�ORQJ�WHUP�LQWHUPLWWHQW�IDVW�LV�PRUH�UHDOLVWLF�IRU�WKLV�VHDVRQ�LQ�P\�OLIH� 

�� 0DNH�D�SUD\HU�FDOHQGDU��/LVW�WKH�SHRSOH�FRPPXQLWLHV�WKDW�\RX�SODQ�WR�SUD\�IRU�HDFK�GD\�RI�\RXU�
IDVW�DQG�DVN�*RG�IRU�D�VFULSWXUH�RU�HQFRXUDJHPHQW�IRU�WKHP�GDLO\��7KHQ�VKDUH�LW�ZLWK�
WKHP�� $QRWKHU�RSWLRQ�LV�WR�VWDUW�D�ELEOH�VWXG\�ZKLOH�IDVWLQJ�–WR�IRFXV�\RXU�PLQG�RQ�WKH�H[DFW�
WRSLF�\RX�DUH�GHVLULQJ�WR�KHDU�IURP�*RG�DERXW� 

�� ,QVWHDG�RI�PHDO�WLPHV��XVH�WKDW�WLPH�IRU�SUD\HU��ELEOH�UHDGLQJ��UHIOHFWLRQ�DQG�VFULSWXUH�PHPRU\��
0DQ�VKDOO�QRW�OLYH�RQ�EUHDG�DORQH�EXW�HYHU\�ZRUG�RXW�RI�WKH�PRXWK�RI�*RG��)LOO�\RXU�PHDO�WLPHV�
PHDQLQJIXOO\� 

�� ([SHFW�WR�VHH�UHVXOWV�E\�*RG�VKLQLQJ�+LV�OLJKW�ILUVW�RQ�RXU�RZQ�KHDUWV��WKHQ�+H�ZLOO�ZRUN�RXWVLGH�
RI�XV��0DQ\�WLPHV�,�FRPH�WR�*RG�LQ�D�IDVW�ZLWK�D�ORQJ�OLVW�RI�SUD\HU�UHTXHVWV�IRU�RWKHUV��KRZHYHU�
GXULQJ�P\�WLPH�ZLWK�+LP��KH�VKRZV�PH�DUHDV�KH�ZDQWV�PH�WR�EH�FRQIRUPHG�WR�KLV�LPDJH�� ,W¶V�D�
WLPH�RI�KXPLOLW\��SUXQLQJ�DQG�VXEPLVVLRQ��,W¶V�KRO\�DQG�VDFUHG�DQG�,�ZHOFRPH�LW� 

���6HHN�VXSSRUW�IURP�WKRVH�IDVWLQJ�DORQJ-VLGH�\RX��'XULQJ�WKLV�PRQWK�WKHUH�ZLOO�EH�PDQ\�ZKR�DUH�
GHDOLQJ�ZLWK�WKH�VDPH�KXQJHU��WHPSWDWLRQ�WR�TXLW��KHDGDFKHV�DQG�PRUH��'RQ¶W�KHVLWDWH�WR�UHDFK�
RXW�IRU�HQFRXUDJHPHQW�DQG�SUD\HUV� 

 

*RG�EOHVV�\RX�DV�\RX�WDNH�WKLV�VDFULILFLDO��*RG-JORULI\LQJ�MRXUQH\�DQG�LW¶V�H[FLWLQJ�WR�DQWLFLSDWH�
ZKDW�*RG�ZLOO�GR�LQ�XV�DQG�WKURXJK�XV�EHFDXVH�RI�WKLV�IDVW� 

:HGQHVGD\�1LJKW�'LQQHU�0HQX� 

)HE���-$OPRQG�FKLFNHQ�	�ULFH��VTXDVK�FDVVH�
UROH��SHDV��VDXWpHG�PXVKURRPV� 

)HE����-&KLFNHQ�IULHG�VWHDN��PDVKHG�SRWD�
WRHV��JUHHQ�EHDQV��FRUQ�	�UROOV� 

)HE����-3XOOHG�SRUN�VDQGZLFKHV��FKDUUR�
EHDQV�PDF�	�FKHHVH��FROH�VODZ 

)HE����-%XIIDOR�FKLFNHQ�VRXS��7H[DV�&KLOL 
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8SFRPLQJ�(YHV 
8SZDUG�*DPHV����������������������������)HE��������������������������

:RPHQ¶V�3UD\HU�/XQFKHRQ���)HE�� 

0HQ¶V�%UHDNIDVW��������������������������)HE�� 

%6)��������������������������������������������������)HE�� 

0236����������������������������������������������)HE�� 

8SZDUG�*DPHV���������������������������)HE�� 

.LGV�&DPS�0WJ����������������������������)HE�� 

+RPH�*URXS�/GUV�0WJ��� �����)HE�� 

7/�	�$+*��������������������������������������)HE��� 

%6)��������������������������������������������������)HE��� 

$:$1$�&UD]\�+DLU�1LJKW������)HE��� 

0206QH[W�����������������������������������)HE��� 

8SZDUG��*DPHV�������������������������)HE��� 

%6)�������������������������������������������������)HE��� 

0236���������������������������������������������)HE��� 

8SZDUG�*DPHV��������������������������)HE��� 

0LVVLRQ��7ULS�/XQFK����������������)HE��� 

7/�	�$+*�������������������������������������)HE��� 

8SZDUG�$ZDUGV�������������������������)HE��� 

%6)�������������������������������������������������)HE��� 

0RPV�,Q�3UD\HU�������������������������)HE��� 

0206QH[W�����������������������������������)HE��� 

/HDS�'D\���������������������������������������)HE��� 

 

:RPHQ¶V�3UD\HU�3DUWQHU�.LFNRII�/XQFKHRQ�)HEUXDU\�� 

7KH�:RPHQ¶V������3UD\HU�3DUWQHU�.LFNRII�/XQFKHRQ�LV�VFKHGXOHG�IRU�6XQGD\��)HE�����DW�������QRRQ�LQ�5RRP�'-
�����7KLV�PLQLVWU\�SDLUV�WZR�ZRPHQ�RI�IDLWK�IRU�WKH�\HDU�WR�LQWHQWLRQDOO\�SUD\�IRU�HDFK�RWKHU�DQG�JURZ�LQ�UHOD�

WLRQVKLS��:RPHQ�PD\�RSW�WR�SDUWQHU�ZLWK�VRPHRQH�WKH\�NQRZ�RU�EH�DVVLJQHG�D�SDUWQHU��3DUWQHUV�DUH�HQFRXUDJHG�
WR�VWD\�LQ�FRQWDFW�RQ�D�IUHTXHQW�EDVLV—ZKHWKHU�E\�HPDLOV��FDOOV��WH[WV��RU�LQ�SHUVRQ�� 

$OO�ZKR�ZRXOG�OLNH�WR�SDUWLFLSDWH�DUH�HQFRXUDJHG�WR�DWWHQG�WKH�FRVW-IUHH�OXQFKHRQ��&KLOG�FDUH�LV�DYDLODEOH�ZLWK�
UHJLVWUDWLRQ��3OHDVH�UHJLVWHU�DV�D�SUD\HU�SDUWQHU�DQG�IRU�WKH�OXQFKHRQ�DW�WKH�:HOFRPH�&HQWHU�LQ�WKH�)R\HU�RU�DW�
ZZZ�QDOODYH�RUJ�ZRPHQ��)XUWKHU�GHWDLOV�DQG�UHJLVWUDWLRQ�IRUPV�DUH�DYDLODEOH�DW�WKH�:HOFRPH�'HVN��4XHVWLRQV"�

&RQWDFW�'HDQQD�/DQJ��GOVQJV�MF#\DKRR�FRP�RU�0DULH�&ODUN��PDULHFODUN����#JPDLO�FRP��� 

1HZ�:RPHQ¶V�%LEOH�6WXG\� 

6WDUWV�)HEUXDU\��� 
*RG�ZDQWV�\RX�WR�NQRZ�+LV�ZLOO��+H¶V�QRW�WU\LQJ�WR�
KLGH�LW�IURP�\RX��7KH�³6HYHQ�5HDOLWLHV�IRU�([SHUL�
HQFLQJ�*RG��+RZ�WR�.QRZ�DQG�'R�WKH�:LOO�RI�*RG´�
LV�DQ��-VHVVLRQV�%LEOH�VWXG\�ZULWWHQ�E\�+HQU\�	�
5LFKDUG�%ODFNDE\��,W�XVHV�VKRUW�GDLO\�GHYRWLRQV�SOXV�
JURXS�GLVFXVVLRQ�WR�LGHQWLI\�D�ELEOLFDO�SDWWHUQ�E\�
ZKLFK�*RG�UHYHDOV�+LV�ZLOO�VR�WKDW�\RX�FDQ�MRLQ�+LP�
LQ�+LV�DFWLYLW\��&ODVVHV�EHJLQ�:HGQHVGD\��)HEUXDU\�
����DW������SP��/HG�E\�0DULH�&ODUN��FRVW�LV������
5HJLVWHU�RQOLQH�RU�DW�WKH�:HOFRPH�'HVN� 

0236�)XQGUDLVHU�5HFDS 
$�ELJ�WKDQN�\RX�WR�DOO�WKRVH�ZKR�PDGH�RXU�0236�FDUG�IXQGUDLVHU�D�VXFFHVV��:LWK�
WKH�KHOS�RI�DOO�ZKR�PDGH�D�SXUFKDVH�RI��WKH�KDQGFUDIWHG�FDUGV�DQG�ER[HV��ZH�ZHUH�
DEOH�WR�UHDFK�RXU�JRDO��7KDQN�\RX�HYHU\RQH� 

+DLWL�0LVVLRQ�7ULS�/XQFKHRQ 

,I�\RX�DUH�LQWHUHVWHG�LQ�OHDUQLQJ�PRUH�DERXW�WKH�+DLWL�0LVVLRQ�7ULS�LQ�
2FWREHU��DWWHQG�D�OXQFKHRQ�RQ�6XQGD\��)HE������DW�QRRQ��5693�IRU�
OXQFK�DQG�FKLOGFDUH�WR�/HZLV�-RQHV�DW�OHZLV#QDOODYH�RUJ 
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:RUVKLSLQJ�PRUH�OLNH�LW¶V�+DOORZHHQ�UDWKHU�WKDQ�&KULVWPDV�RU�(DVWHU��E\�0DUN�0LOOHU 

 (YHU\RQH�KDV�WKHLU�IDYRULWH�KROLGD\�DQG�WKH�UHDVRQV�ZK\�WKH\�FHOHEUDWH�LW� �&KULVWPDV�VHHPV�WR�EH�WKH�
SRSXODU�RQH��EXW�IRU�PDQ\�FDQG\�ORYHUV�DQG�FRVWXPH�ZHDUHUV�+DOORZHHQ�LV�WKH�IDYRULWH� �,W�LV�D�QHXWUDO�
KROLGD\�LQ�P\�RSLQLRQ��EXW�,�GR�EHOLHYH��KRZHYHU��WKDW�KRZ�ZH�FHOHEUDWH�+DOORZHHQ�FDQ�WHOO�RI�RXU�KX�
PDQ�GHVLUH�WR�GLVJXLVH�RXUVHOYHV� �1RZ��DV�D�SHUVRQ�ZKR�ORYHG�WR�DFW�LQ�SOD\V��,�FDQ�WHVWLI\�WR�WKH�GUDZ�
RI�IRUJHWWLQJ�P\VHOI�IRU�WKH�VDNH�RI�SXWWLQJ�RQ�D�UROH�DQG�EHLQJ�VRPHRQH�HOVH� �%XW�WKHUH�DUH�SOHQW\�H[�
DPSOHV�LQ�KLVWRU\�DQG�FXUUHQW�FXOWXUH�WKDW�SURYH�ZH�DOO�HQWHUWDLQ�WKLV�SUDFWLFH�RQ�VRPH�OHYHO�LQ�RXU�
RZQ�OLYHV� �<RX�PD\�QRW�GUHVV�XS�OLNH�6SLGHUPDQ�IRU�&RPLF-&RQ��EXW�WKHUH�DUH�GLIIHUHQW�FRVWXPHV�
PDVNV�WKDW�ZH�ZHDU�WR�SUHVHQW�D�QRW-VR-WUXH�YHUVLRQ�RI�RXUVHOYHV�WR�WKRVH�DURXQG�XV� �7KLV�NLQG�RI�GH�
FHSWLRQ�LV�RQH�RI�WKH�UHDVRQV�ZH�VWUXJJOH�ZLWK�KDYLQJ�DXWKHQWLF��GLVFLSOLQJ�UHODWLRQVKLSV�ZLWK�RXU�
QHLJKERUV��IDPLOLHV��DQG�*RG�� 

,Q�VRPH�ZD\V�ZH�DUH�OLNH�WKH�6DPDULWDQ�ZRPDQ�LQ�-RKQ���ZKR�WULHG�WR�GHFHLYH�-HVXV��O\LQJ�DERXW�KHU�
PDULWDO�VWDWXV� �%XW�DIWHU�FDOOLQJ�KHU�RXW�DQG�H[SRVLQJ�KHU�PDVN��-HVXV�WKHQ�WDXJKW�KHU�RI�*RG¶V�GHVLUH�
IRU�WUXH�ZRUVKLSHUV�WR�ZRUVKLS�WKH�)DWKHU�LQ�VSLULW�DQG�LQ�WUXWK� �<RX�VHH��*RG�GHVLUHV�QRW�MXVW�IRU�RXU�
ZRUVKLS�WR�WHVWLI\�WR�WKH�WUXWK�DERXW�ZKR�+H�LV��EXW�DOVR�WR�FRQVLVW�RI�DQ�DXWKHQWLFLW\�DERXW�ZKR�ZH�DUH�
EHIRUH�+LP� � 

8QIRUWXQDWHO\��VRPH�RI�XV�XVH�RXU�UHOLJLRVLW\�DV�D�PDVN��VLQJLQJ�RXW�SLRXV�SKUDVHV�DERXW�-HVXV�EHLQJ�
/RUG�EXW�QHYHU�DOORZLQJ�+LP�WR�UHDOO\�EH�ORUG�RI�RXU�OLYHV� �:H�VLQJ�RI�FURVV�DQG�WDNH�WKH�EUHDG�DQG�
FXS�RI�WKH�/RUG¶V�6XSSHU�EXW�QHYHU�FRQVLGHU�WKH�ZHLJKW�RI�RXU�VLQ�WKDW�EURXJKW�+LV�FUXFLIL[LRQ� 

2XU�ORXGHVW�SUDLVH�PD\�H[WHQG�XSZDUG�TXLWH�IDU��EXW�IURP�KRZ�GHHS�ZLWKLQ�WKH�ZRUVKLSHU�GRHV�LW�JHU�
PLQDWH" �:KDW�LV�WKH�PHDVXUH�EHWZHHQ�ZKDW�ZH�FRQIHVV�ZLWK�RXU�OLSV�DQG�WKH�YXOQHUDELOLW\�RI�RXU�
VRXO" �/HW�XV�VWRS�KLGLQJ�EHKLQG�RXU�6XQGD\�FRVWXPHV�DQG�ZRUVKLS�RXU�-HVXV�ZLWK�JHQXLQH�ODPHQWLQJ�
DQG�VRUURZ��MR\�DQG�ORYH��DQG�KRSH�DQG�]HDO� � 

 

 


